^ D -33004/99 


KbXjD. NO. U L.-33U04/W 


3fRcT ® *I5PI5I 

£he (Baxette of «3ndia 


11611 
No. 1161] 


aTOlSIRUT 

EXTRAORDINARY 
wnu—-Tans 3—(so 

PART II—Section 3—Sab-section (8) 

B l feHiK H TOlftltT 

PUBLISHED BY AUTHORITY ; 

i — ■ ■ : ■ ^ ■ s - 5 ssss.— 

qpqffalT, TO«IT3, 2005/^lffiw 12, 1927 
NEW DELHI, THURSDAY, NOVEMBER 3, 2005/KAKTIKA12,1927 


Ukr\ M31EU I 
(TraR?r Dnw»r) 

aifcrgsnr 

^ 3 ^ 2005 

* (3nu-n»r) 

1558(31).-^^ Wt <tf£, 3lf^PnFT f 19Q1 (1961 y>T 43) 

cfft SRI 8(H \JWRJ (2) ^ ^21 yfer QRT 295 §RT 3RtT 4f>I JTOta 35# 

^ 3rRT-^r“f^m, 1962 m 35# ^ fen? ftnfciRsitf Pm t, 

3T#cT :- 

i. (i) ^rtwfi'^FT hw aqw-TO (4l4Uwi fare, 200s%t 
»_ 

(2) ^ *f ycfjf^R d(^^9 3>t ?t*t I 

2. 3M-35?Pm ( 1962 3;-- 

*■ :*■£* 

(35) Pm 20*f — 

(i) sfcf A “etrt 883 3>t vjwm (2)” Wr ^ “sro sot 3>t wtrt 
( 2) ^ #5 (xix) ^ 3T#=r 3f’ yk 3l3> 3fhr arar arenwifar 

3206 Gl/2005 (0 
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mftFF ’HFT 3, “TO 88cfS WTRT (2)” cfr i?# “EJRT SO 7 ! erf 

WIRT (2) ^ WS (xix) rf> 3T#T TU” 3RR, crfttfc# 3frf 3TSR 

TO:TOrfci TOrf ; 


ii) ( 1 ) $ 

3R7fe > 


$ TOT W 


^31 TORT, 


I^TChRUf,— ^8 rfTO ^ MtTO c£ fcR ‘v3T^<W Tjxrf 'jrfETOT’ ^ cJM 80 7 ! 
WJRT (2) ^ ^ (xix) ^ WrfefTOT cfr (i) TT cJM 88^ \JWRT 
3 (xvi) ^ TO^tTTOT ^ (i) ^ 'JTfTOT 3lMcT t I ” 


20^ T- 


SM 3 “TO 88^7 eft WTO (2)” ^ ft <T?ft “ TO 80 7 ! erf WTO (2) 
ft (xix) fft 3T#r Tl” ^ 3ft>, ft^TO sfk 3TSR TOrTOrfcT fft^ 
TOpt ; 


CJIX! 88 ep| XJH^IXI ( 2 )” ft Hb^I, “tJIXI 80’'! erf V3HqiXI ft)ft VLSI'S 


(XX) TT ” TOT, 


\ W 3ik ^ Tft TORI I 


TOftm (4) ft Z^g (i) ft “W erf erf TOTfft ft TjJ” ft rjWR, 

“TO 80 7 ! ft! WTO ( 2 ) ft ^ (xix) ft ^erfcTRUi ^ ^ (j) ft ?n” 

* 

*I< 3rf>, erft^cb 3lk 3F$R ?ft ^frfft i 


II ft— 

I 59 ft,~ 

(3T) ftft ft “TO7TO 3Tffrfm erf” ?rft ft TTTO, “TO 80 7 l(2)(xix) 
ft 3rfrf TT” ?m t W 3TSR 8fk TO:TOfftcT rfR TOfft; 

(an) TT WIT 7 ft TOT T? fftrlftf&T TT TOTOfftT erf TOfrf > 

“TO erf^H ftftty f^sTTT tfftTOT 3TRI-TR 3TftrfftTT erf SJRT 
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803 T 37 g>t ^ 3 WRT (4) ^ (i) 4 ^TI ^rf^HlRcf 

t gTTO^T T ? ra? ^n’ t rf^wr ^ ar^r t ? ^ ?t, cff ^fkr 

$”l 

(ii) wr 59^ 4 ,.— 

(3T) 4 “ STRT-cR afRrf^m eft” TOt cfr TOTcT, “STM 80^ 

( 2 ) (xx) ^ srsffa ^n” ^ a^>, 3 Tstc, ajk ^ 3m:^snto f^ 
^mpt ; 


(an) ^ 9 3 , ‘‘sm 88(2) ( xvii)” ^ ^ “«trf 88 ( 2 )(xx) 

qi” otq7 3T£T\ aflT .3tcf:^T[fe ; 

i 

[ 3Rfa^HT IT. 221/2005m U 142/39/2005-il4^] 

Wrq*T. W&R1, fH^I^ 

femufl :—T^T fTRT NKd % TRT?, 3RTmR"T, HRI-II. 3( ii), tmte 26 nref, 1962 3 W.3TT. 969 (y % 3^ 

WTf^TcT ^ ^ ^q^-^PT ^ ^rf^m 1^?7T W^qfk 3Tf^n7 ^lt^FT 5RT^>T TT^T=0 3$#m, 2005, 

SFf^rg^TT^T.STT. 1247(3T) dl0l3 8 fMdMt, 2005'SRT P»i^ 7 WI ®*T I. 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 

New Delhi, the 3rdNovember, 2005 
(INCOME-TAX) 

S O 1558(E).—In exercise of the powers conferred by Section 295 read with Sub-section (2)tof 

SectionROCofthe Income-tax Act, 1961 (43 ofl 961), the Central Board of Direct Taxes hereby makes the 

following rules further to amend the Income-tax Rules, 1962, namely :— 

1. (1) These rules may be called the Income-tax (24 th Amendment) Rules,2005. 

(2) They shall come into force on the date of their publication in the Officia 

Gazette. 

2. In the Income-tax Rules, 1962, - 


(a) in rule 20, - 

(i) in the heading, after the words, “Guidelines *» J** 

' figures and letter “ under clause (xix) of sub-section (2) of section 80C of shall 

be inserted; 

fin in the opening portion, after the words, “approval to a public company”, the 
words, brackets, figures and letter* 1 under clause (xix) of sub-section (2) o 
section 80C or” shall be inserted; 

(lii) in sub-rule (1), for the Explanation, the following Explanation shall be 
substituted, namely:- 
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nation For the purposes of this rule, “the eligible issue of capital” means an 
jferred to in clause (i) of the Explanation to clause (xix) in sub-section (2) of 
80C or in clause (i) of the Explanation to clause (xvi) in sub-section (2) of 
88 .’ 


ile 20 A, - 


the heading, after the words, “Guidelines for approval”, the words, brackets, 
ures and letter “under clause (xx) of sub-section (2) of section 80C or” shall be 
erted; 


sub-rule (1), after the words, “For the purpose of”, the words, brackets, figures 
ter “ clause (xx) of sub-section (2) of section 80C or” shall be inserted; 



sub-rule (4), in clause (i), after the words, 4 in the “eligible issue of capital of any 

_fimirpc nnH 1*>tt**r “r.lsniQp f\\ nf 

tumpouy ID1WUW IU Hi 3 iiiV wviWj i/iuwivvw, *~ fc *~* -- w 


ation to clause (xix) of sub-section (2) of section 80C or in ” shall be inserted. 


(c) in Appendix n,- 
(i) in Form No. 59,- 


(A) 

(B) 


in the heading, after the words “public companies under section”, the 

m 1 < i . » .*_ _J- UOAn OA A«ijin)’ 

ligures, teuer, uracKeis auu noius ov\_. ui uuuv. 

shall be inserted; 

for item 7, the following item shall be substituted, namely:- 


“whether the present equity/debenture issue conform to the definition of 
‘infrastructure facility’ as defined in the Explanation to clause (i) of sub¬ 
section (4) of section 80-IA of the Income-tax Act? If so, give details”. 


(ii) In Form No.59A,- 

(A) in the heading, after the words “public companies under section”, the 
figures, letter, brackets and words “80C (2)(xx) or under section” shall 
be inserted; 

(B) in item 9, after the words “launched for the purpose of section”, the 
figures, letter, brackets and words “80C (2)(xx) or section” shall be 
inserted. 


[Notification No. 221/2005/F. No. 142/39/2005-TPL] 
PRAGYA S. SAKSENA, Director 
j N “ t f =—’principle rules were published in the Gazette of India, Extraordinary Part-II, Section 
(n), da ed the 26th March, 1962 vide S O. 969(E) which was amended from time to time and last amended 
by Incoi tie-tax (22nd Amendment) Rules, 2005 vide Notification S.O. No. 1247(E) dated 8-9-2005 






3tfsHjaFTT 

M 3 2005 

1559(30 -'^ 3ira '^ 1961 ( 1961 ^ 43 ) ^ 

£IKr 80 7 ! ^ XjqtlRI (2) ^ #5 (v) §RT JTCtT VlR^ ^ ^ ^ ^ 

1968 £ <h#t wiPm ote ^ ftft <tfr ^ $ srat^r £ f^m ftsfaf 

2006-07 aik i^ i cfc rdl ft#M traf <& feo? RPiR'd t l 

[ srfa^HTU 222/2005/9*. U 142/39/2005--^^] 

m Tra#TT, 

notification 

New Delhi, the 3rd November, 2005 
(INCOME-TAX) 

S O 1559(E).—In exercise of the powers conferred by clause (v) of sub-section (2) of 
section rotTof the Income-tax Act, 1961 (43 of 1961), the Central Government hereby 
specifies the Public Provident Fund, established under the Public Provident Fund Scheme, 
1968, for the purposes of the said clause for the assessment year 2006-07 and subsequent 

assessment years. 

[Notification No. 222/2005/F. No. 142/39/2005-TPL] 
PRAGYA S. SAKSENA, Director 

f^ft, 3 2005 

eFT.m 1560(3?) mm*, 3Tra-cfv^ SlRlPfW 1961 (1961 43) 

8(FT g5t (2) ?3P5 (ix) 3RT 5F#T f? m<*>& W 

tr? 3Tf^m, 1959 (l 9C r 46) ^ 3T#^T vSTtft *RTtT ^ (8clT Ppfa) ^ 

cf^t \3TcftT feP? cpf 2006-07 

fclPlR^ cf^ft $ I *' 

[srfU^FFFTf 223/2005/9*. V. 142/39/2005-%fRef] 

3I?T^T. R'Rl’Tl, 


3 x 06 <3i |>ocr-> 



NOTIFICATION 

New Delhi, the 3rd November, 2005 

(INCOME-FAX) 

S.O. |I560(E) ; - —In exercise of the powers conferred by clause (ix) of sub-section (2) of 
2 of the Income-tax Act, 1961 (43 of 1961), the Central Government hereby 
e National Savings Certificates (VIII Issue) issued under the Government Savings 
Certificate* Act, 1959 (46 of 1959) as savings certificates for the purposes of the said clause 
for the assessment year 2006-07 and subsequent assessment years. 

[NotificationNo. 223/2005/F. No. 142/39/2005-TPL] 
PRAGYA S. SAKSENA, Director 

M fceeft, 3 W3T, 2005 

^TAtr. 1561(31).— 3TWUR, 1961 (1961 43) 

SINT 80^ t3W?T (2) ^ (xi) gNT 5T5vT cfiT wfcl ^TT 

M K^R cf? eft ft*TT iilvjHT ^ EH WT -1989 ^ 7 ^ 4 W) 

cfc f cfc fefV 2006-07 ^ feR 


[a-tfa^TTU 224/2005/H. U 142/39/2005-’SHh^T] 

WT W- fotm, 

NOTIFICATION 

New Delhi, the 3rd November, 2005 

(INCOME-TAX) 

S.O. 1561KE) —In exercise of the powers conferred by clause (xi) of sub-section (2) of 
section 80C cf the Income-tax Act, 1961 (43 of 1961), the Central Government hereby 
specifies the l nit Linked Insurance Plan (formerly known as Dhanraksha-1989) of the Life 
Insurance Cor >oration Mutual Fund for the purposes of the said clause for the assessment 
year 2006-07 z nd subsequent assessment years. 

[Notification No. 224/2005/F, No. 142/39/2005-TPL ] 
PRAGYA S. SAKSENA, Director 

3tfiRJyRT 

^ ft evil, 3 icn-sH, 2005 

< srn-wr ) 

<ST.3JTRcfiR, zm-cfyf 3lfSrf^H, 1961 (1961 43) eft 


£TM 80 7 ! xPHRI (2) cfc W5 (xii) £RT 5TCfT ?lf^vmf cf5T mVH 

#TT ftmi eft - £JRT, 3ftcR mTT - I ^ 315m, fteH 315m- 

I 3i5m- ir^uH!3Tt ftm fctfmpm? 3ik Rcbm ^ 
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Pm m M t ^ ^ 5 T% 5 Hf ^ P^ Prater ctf 2006-07 sfk 

^T^rrmff Prater 4pf ^ Pr ijr^fPr 4fm #tt Pm cfft 4 tPc$ Trim? ^ wr ^ 

PrPrfe cp^ft t 1 

[3*f«rqrFim 225/2oosm. 4 . 142 / 39 / 2005 -^ m!h<h] 

wr tr, 

NOTIFICATION 

New Delhi, the 3rdNovember, 2005 

(INCOME-TAX) 

s ^9d55?©r" In exercise of the powers conferred by clause (xii) of sub-section (2) of 
section 80C of the Income-tax Act, 1961 (43 of 1961), the Central Government hereby 
specifies the New Jeevan Dhara, New Jeevan Dhara-I and New Jeevan Akshay, New Jeevan 
Akshay-I and New Jeevan Akshay-II Plans of the Life Insurance Corporation of India, as 
filed by that Corporation with the Insurance Regulatory and Development Authority, as the 
annuity plan of the Life Insurance Corporation of India for the purposes of the said clause for 
the assessment year 2006-07 and subsequent assessment years. 

[NotificationNo. 225/2005/F. No. 142/39/2005-TPL] 
PRAGYA S. SAKSENA, Director 

fccrtl, 3 2005 

jafin, 2005 

■gn.31T. 1563(31).— 7T7447, 304 4R 3ffepm, 1961 (1961 44 43) cfft SfRI 804 gTTT 

3 Rrf 9 r^njr 5 T mn ^ t, > 

1. ttPri 4 R (i) 74P4 44 TiPm 4 m mrarm im wsri 7<m, 2005 

t! 

( 2 ) $ w P ycbRH g5t 71 i 

2 . ^7T 74^4 p ( OT Cfch Ph 714^ ^'3FW 3ptf^T 4 Bt,- 

“ arf^Pm” ^ 344477 mpm, 1961 (i96i 44 43 ) 3rPPmt ; 

( 74 ) “ PrerffM” tt mi. t,-- 

(i) ^m m 

(ii) ^tt flPj 3?PmxT 375 m, m 

(iii) oqRrt^ 44 7144 41 czrfeq) 44 Pf47T4, pRpf 4?TT3it P, c^cfeT 
m, mt t, PPiT 7m 44T 4T44 3^7 4FT7 ^Tcft 441 444 

7m m P 3^xT mp 4$t 7imPm> 47gPr 4iPm ?Pr t i 
pR# gfT?, 41 PlTJcft m 7* filPmn Pf>4T 41170 t i 












[nPTH—T sP*53(h)3 


HTCcT m TTTO : 3wrMK u l 


to iRmtoi to, ftoto 3rftomR to 3TMR m jrfcf^T RtoK to WR 

toton # i ^tptcT: nqRctoto^ Rrtoto to to f^renpr ?n to to arton Rto in ftom 

vSTT RTtonT fto nmtomr, ^T PR 3rfto PI tocTgn f%tnto to tonRtoton WT mT 
nTRT tot 3Tc# to tocR 3mRR|t)H ftom "PR I 

(b) n^ gRrfrtom mnn tom % tomm tot ftoftoto mr (m) to ftotofton togftoto 

to rnn ftomn 3rtot nrn ftotomn to ! gRm to ni^tom Rrfto, arotot 

Rrftont to torm tom nto to w w tot 3mfto to tor totmr 

tofto to RrRrmn to mr nmn tor i srttetrp nRftototo to, gRm m Rrfto 

grn 3 tom cm rtft ftom m mtom mfto Rmtftott to ftott tot rRstt to to I 
(n) 3 tofen to to fto ton tot ftoftoto mT tofton to nm, gRtr ator 

nrntom fto to ftototo mr ftoRrmn amnmrftom gm wtpr tot to m arm nmn 

mrto to nr tot to mr mtoto i gRie) cm antonn tot nrto to to to to mmg 

... to 5 ' ^ ^ fto, toRT to atotorto to tor nftomr nm to 

sRqtoto gm w tot to arm nr? tot to ^rr ton to ton mr mtotot to 

nn gfto nrcmt to ftotomn cm tom tom m to to to gm mn to fto 

Rtftomr to i 

6. gmmn tom: (m) gfton to arm mrmRm Rtftom, gRtto to armnn to niton 
to i^y ^ ^RT to nto tototo 3 trr m gmmn totmr to torn toto l 

(to gftoto ^ mto to niton to ton mf tot amfto to n?mn Rn ^ gRto mr gn: 

mn ton tor %, to mtoto fto, tom w m rtot rnn ton nto ^rt 

ftofton fton mg, gn= mn tomr to tom mVit ! 

(n) gn: mn torn to ton mto R, gfto gnn to nwrRm ftom, .tomr 

ftont n> ftomn cR gen ^ gmr to ^ ^ ^ ^ toft to m? - 

ton nto, mg nn nn toto nn to -snnR gm to ^ TTw;Fr ^ttor ^ mn n 

Rf[ gn : mn gm to torm mto wj, gfto gRn tom-tom ftom to toto 

to mto mr ntoft to ton, ftom to arm tot to ftoto aton anftot mT 

WR to t, gn mto to to mrgmr to nm toto nftoi ton to atom anfto 

gen to ton ntom totof to arttom nto toto l 
^?r/ •^ t ' c^T" *>3 
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ret ^T: mu Tjprfr rfr yi: sri ^ ^ fen? f^rferr c^rfr erf trffoi rfr 

T ^T: tfTZI g5T TTTCT: ftrfM gRT fMt TffcRTT 3 ^ ^ 

jpre ^ sfk mwftcb- RrfWt gRT ftrfHFT mpto tjt ^t f^m ^nrf 
G^rfr gRT fcrtem rfRrr rr, ^rf ?frf | 

aft rf>) ^Pte g^r wif^ rffa gRT tritRrt ^rr erf ^ 

TTT.rf^HT ^ 3lrfg Tjffrf cfYT 3lrfeH rfiTIT uffrTT #, gfl erf erf TFTlrff TR 

^r ^mrft i 


(®) ^ f^ft rf^RTT <$ 3rfH ^ rfcF?RT TIT OTTT 3Tf^TcR Tjrfrf eg! gTT erf grf 
^ ^ fT: srh rfmT kott t ?ft tjPtt 3tk tnwftcb RfRmt, 3grf rf^RTTR, 


trffRT erf gTT erf erf Rto 3Tgrf c£ ^ rf TTHM cfR ^rfrf 3lR tRprf- 2jrfrf 

gg rfxTT 3grf gRT PRkT 3ftrR JT sJRT crf*R[ XR cfR ^<M ! 

[a#rg^TTT. 226/2005/TT. u 142/39/2005-Zt.gt.^r] 

WT T^T. ^#TT, fo^l«b 


NOTIFICATION 

New Delhi, the 3rd November, 2005 
EQUITY' LINKED SAVINGS SCHEME, 2005 

S.0.1563(E)^-In exercise of the powers conferred by clause (xiii) of sub-section (2) of 
section 8TCTofthe Income-tax Act, 1961 (43 of 1961), the Central Government hereby makes 
the following scheme, namely:- 

1. Short title and commencement :-(!) This scheme may be called the Equity 
Linked Savings Scheme. 2005. 

(2) It shall come into force on the date of its publication in the Official 
Gazette. 

2. Definitions :-In this scheme, unless the context otherwise requires :- 

(a) “Act’’ means the Income-tax Act (43 of 1961) 

(b) “assessee” means:- 

(i) an individual; or 

(ii) a Hindu undivided family; or 

(iii) an association of persons or a body of individuals consisting, in 
either case, only of husband and wife gover < v J by the system of 
community of property in force in the Suite of Goa and Union 
Territories of Dadra and Nagar Haveli and Daman and Diu by 
whom, or on whose behalf, investment is made; 






(c) “investment” means an investment in Units of the Unit Trust or a 

Mutual Fund by an assessee under a plan formulated in accordance 

with this scheme; 

(d) “Mutual Fund” means any Mutual Fund specified under Clause (23-D) 
of section 10 of the Act; 

(e) “plan” means any plan formulated in accordance with this scheme; 

(f) “Unit Trust” means the ‘Administrator’ referred to in clause (a) or the 
‘specified company’ referred to in clause (h) of section 2 of the Unit 
Trust of India (Transfer of Undertaking and Repeal) Act, 2002 (58 of 
2002 ); • 

(g) “year” means a year commencing on 1 st day of April; 

(h) words and expressions used herein and not defined shall have the 

meanings respectively, assigned to them in the Income-tax Act. 


Investment and Repurchase >(a) Amount to be invested in a plan of the Unit 
Trust or of a Mutual Fund shall be in multiples of Rs. 500 with a minimum of 
Rs. 500. 

The Unit Trust or a Mutual Fund shall allot the Units in respect of all complete 
applications, made in the form specified by that Trust or Fund, not later than 

on 31 st March, every year. . , . 

The plan shall be open for a minimum period of one month during the 
financial year 2005-06 and a minimum period of three months during the 

subsequent years. . . . , ,„ 

Investment in the plan will have to be kept for a minimum period of three 
years from the date of allotment of units. After the said period of three years, 
the assessee shall have the option to tender the units to the Unit Trust or the 

Mutual Fund, for repurchase. ,_ 

In the event of the death of the assessee, the nominee or legal heir, as the case 
may be, shall be able to withdraw the investment only after the completion ot 
one year from the date of allotment of the units to the assessee or anytime 

thereafter. 

Transferability :-Units issued under the plan can be transferred, assigned or 
pledged after three years of its issue. 

Investment of Equity Linked Saving Funds:-(a) The funds collected under a 
plan shall be invested in equities, cumulative convertible preference shares 
and fully r wcrfible debentures and bonds of companies. Investment may 
also be nr c in partly convertible issues of debenture^ and bonds including 
those issue on rights basis subject to the condition that, as far as-possible* ™ 
non-convertible portion of the debentures so acquired or subscribed, shall be 
disinvested within a period of twelve months. 

(b) It shall be ensured that funds of a plan shall remain invested to the extent 
of at least eighty per cent, in securities specified m e'ause ia) _ The Uni 
Trust and Mutual Fund shall strive to invest their funds in the manne 
stated above within a period of six months from the date of closure of the 
plan in every year. In exceptional circumstances, this requirement may 
be. dispensed with by the Unit Trust or the Fund, in order that the 

interests of the assessee are protected. , ,... 

(c) Pending investment of funds of a plan in the required manner, the Urn 
Trust and Mutual Fund may invest the funds in short-term money market 
instruments or other liquid instruments or both. After three years of the 




date of allotment of the units, the Unit Trust or Mutual Fund may hold 
upto twenty per cent of net assets of the plan in short-term money market 
instruments and other liquid instruments to enable them to redeem 
investment of those unit holders who would seek to tender the units for 
repurchase. 

6. Repurchase Price :(a) The Unit Trust and other Mutual Funds shall announce 
the repurchase price one year after the date of allotment of the units and 
thereafter on a half-yearly basis. 

(b) After a period of three years from the date of allotment of units, when the 
repurchase of units is to commence, the Trust and the Mutual Fund shall 

announce a repurchase price every month or as frequently as may be decided 
by them. 

(c) In calculating the repurchase price, the Unit Trust and the Mutual Fund shall 
take into account the unrealised appreciation in the value of the investment of 
the funds of a plan to the extent they deem fit provided that it shall not be less 
than Fifty per cent of such unrealised appreciation. While calculating the 
repurchase price, the Unit Trust and Mutual Funds may deduct such sums as 
are appropriate to meet management, selling and other expenses including 
realisation of assets and such sums shall not exceed five per cent per annum of 
the average Net Asset Val ue of a plan. 

(d) Repurchase of Units will be at the repurchase price prevailing on the date the 
units are tendered for repurchase. 

7. Evidence of Investment or Repurchase ; The investment made in any plan by 
an assessee will be acknowledged by the Unit Trust and Mutual Fund by issue 
of certificate of investment or a statement of account as may be decided by 
them. 


Termination of a Plan : (a) A plan operated by Unit Trust or a Mutual Fund 
would be terminated at the close of the 10 tfl year from the year in which the 
allotment of units is made under the plan. 


(b) If ninety per cent or more of the units under any plan are repurchased 
before completion of ten years, the Unit Trust and Mutual Fund may at their 
discretion, terminate that plan even before the stipulated period of ten years; 
and redeem the outstanding units at the final repurchase price to be fixed by 
them. 

[NotificationNo. 226/2005/F. No. 142/39/2005-TPL] 
PRAGYA S. SAKSENA, Director 

% 3 HSfR’q 2005 


( 3TET-cFrt ) 

■3rt.3}1.1564(31).—3TPt-3rt 1961 (1961 43) % *tKT 80n%^T-*tTtT (2) 

^ (xiv) SET y<Tl ^3fTtTT°T 
2002 (2002^58)^*n*T2%T3*5(^) ft RlPlfe 

^, w mrs % g# 3 Rf % 2006-2007 % fcrcr fftft 


%^jft 




[3#4?£5HTft. 227/2005/<ET. ft A2/39/2005-ft%{El] 
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MKcT <PT : gjgWRgt _ 

NOTIFICATION 

New Delhi, the 3rdNovember, 2005 

(INCOME-TAX) 

S.O.1564(E).—In exercise of the powers conferred by clause (xiv) of sub-section (2) of 
sectioiT80C^fThe Income-tax Act, 1961 (43 of 1961), the Central Government hereby 
specifies the UTI-Retirement Benefit Pension Fund set up by the specified company referred 
to in clause (h) of section (2) of the Unit Trust of India (Transfer of Undertaking and Repeal) 
Act, 2002 (58 of 2002) as a pension fund for the purposes of the said clause for the 
assessment year 2006-07 and subsequent assessment years. 

[Notification No. 227/2005/F. No. 142/39/2005-TPL] 
PRAGYAS. SAKSENA, Director 


if 
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